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MAJOR EVENTS
A BRIEF GLOBAL TIMELINE
2016 Jan Feb
10 days in JAPAN Britain
Global equity lost == Embraces negative == Cameron sets date
- $4 trillion of value interest rate for Brexit vote
policy 23 June 2016
r - - - - -d
Jun Aug Nov
BREXIT Global Debt America
Global markets oy negative yielding »  Trump elected
scramble to cope $13.4 trillion interest rates rise
Opec oil deal
2016 TIMELINE
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IMF downgrades
global growth,
fears of excess
Dovish ECB, oil supply &
accommodative BoJ  S&P cites negative
& Saudi Aramaco outlock for SA
calls the drop in
oil prices "irrational”
MTN -19.6% & SA current
Agr?emam ZAR strength account balance
[ofioeas -5.1% of GDP,
@l credit risk fears
Commodity price run,
'SA weight uptick in 3‘3"‘9 (SRS
MSCI EM & Chinawould  Tpe Fed keaps dllegations
do Y rates
tosupportgrowth it a cutin the no.
of hikes expected
Improved Chinese
trade data
Dovish Fed,
$ weakness
& downgrade speculation
SA credit
rating
unchanged
Growth concerns persist,
lacklustre economic
data from China
& Brexit fears
EM & Commodity rally Brexit
by hopes of ongoing
loose monetary policies
IMF cuts
SA growth
t00.1%
Dovish Fed Minutes;
China set for
6.5% growth
No Fed hike,
Muncipal stronger ZAR
elections
SARS wars
SA Mining production -5.4% yfy,
ECB discourages hopes of SA GDP
further stimulus, +3.3% Q/Q

Oil sells off after no
formal decision by Opec

Opec plans to cut

33m barrels per day
Finance Minister
China PPI rose after summoned
54 consecutive negative
readings
MTBPS;
Dec Fed hike likely
. more hawkish stance
Trump victory

commodities rally

Charges withdrawn
followed by release of

SA credit rating State Capture report

maintained
Fed raises rates +25bp;
more likely in 2017
Non Opec oil
producers cut
oil output

A SUMMARY OF THE JSE YEAR
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