
RETIREMENT FUNDS  (The tables remain as before) 

  

Retirement Fund Lump Sum Withdrawal Benefits 

 

 Taxable Income  Rates of Tax 

 0 – 25 000  0% of taxable income 

 25 001 – 660 000  18% of taxable income above 25 000 

 660 001 – 990 000  114 300 + 27% of taxable income above 660 000  

 990 001 and above   203 400 + 36% of taxable income above 990 000 
 

Retirement Fund Lump Sum Retirement Benefits or Severance benefits 

 

 Taxable Income  Rates of Tax 

 0 – 500 000  0% of taxable income 

 500 001 – 700 000  18% of taxable income above 500 000 

 700 001 – 1 050 000   36 000 + 27% of taxable income above 700 000 

 1 050 001 and above   130 500 + 36% of taxable income above 1 050 000 

 


